APPLICATION FOR EXEMPTION FROM AUDIT

LONG FORM
NAME OF GOVERNMENY Panrose Community Libeary Distriot For the Year Ended
ADORESS 3§ Tth Street 123152024
Panross, CO 31240 - o of Giaal year ended;
CONTACT PERION [‘m_u. Lind)
PHONE 7183734017
EMAN W | son

CERTIFICATION OF PREPARER

Tcedidy that | am sn wah and that the inthe i9 CEmplel and scourate to the besl of my knowdedge. | am ewars that the Audt Lw tequires thet &
oeron mdependent of the enlly complebe the 4 of ce af et $100.000 Bt not more than $750 000 und that INGOPENtEnt Mesns Someone who i sepaine trom the ety

MAME:

e - =

FIRM NAME o vapocrivet > - EEee—— .

ADCRESS $0% Greenwood Avenue Canon City. CO81212

PHONE 712890308

RELATIONSHIF TO ENTITY }C'A

DATE PREPARED
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doring the yasr? [Applisable to Tie 32 speaist distiots anly, parsuont 6 Soctions S2.1.103 (9.3} sl 3 W Yo, dute files:
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RT 1 - FINANCIAL STATE

Msaes indicate the name of the fund (i.e., General Fund, Debt Service Funa. #fe |
NOTE: Attach additional sheats as necessary.

1.8

1-10
111

1-12

114
1-15

118

118
1-19
1-20
1-21
1-22
1-23
1-24
1-25
1-26
1-27

1-28
1-29
1-30

1-31
1-32
1-33
1-34

1-36
1-37

1-38

Assats

(o lings 1-1 through 110} TOTAL ASSETS

Deferrad Qutflows of Resources:

Cash & Cash Equlvalsnts $
Investments $
Recalvables s
Due from Other Entltles ar Funds fs
Property Tax Recelvable $

All Other Assets
Lease Racelvable (as Lessor)
Other (spacify...]

[apaciy...) $
[apsity. . | 5
s
$

Listlitins

Accounts Payable

Accrued Payrall and Related Llabllitles
Unearned Revenue

Due to Othar Entitles or Funds

All Other Curreet Liabilites

(add lines 1-16 through 1-20) TOTAL CURRENT LIABILITIES

$
$
$
$
$
$
All Other Liabllitles [specity...) $
$
$
$
3
$

{add lines 1-22 through .26} TOTAL LIABILITIES

Deferred Inflows of Resources:

Defarred Praperty Taxes 5
Lease related {as lessor) £
{add lines 1-28 through 1-29) TOTAL DEFERRED INFLOWS 3

Fund Balance
Nonspendable Prepald
Nonspendable Inventory

Restrictad [specify...]
Committed [apecity...]
Asslgned [spechy...]
Unassigned:

R R I

Add lines 1-31 through 1-36
This total should be the same as line 3-36
TOTAL FUND BALANCESY

Add lines 1-27, 1-30 and 1-37

This total should be the same as line 1-15

TOTAL LIABILITIES, DEFERRED INFLOWS,
AND FUND BALANCE

231,142 | §
-8

-8

-8

$

$
$

-8
$
$
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231,142 |
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231,142 | §

Governmental Funds
[Modified Accrual Basis)
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BALANCE SHEET

Assets
- Cash & Cash Equivalants
- Investmants
2 Racelvables
- Due from Other Entities or Funds
- Other Current Assets [spachy...]

- Tatai Current Assets
- Capltal & Right to Use Assets, net  (from Part 64}
- Other Long Term Asssts {specity...]

- {add lines 1-1 throwah 1-10} TOTAL ASSETS

" Dafarrad Outflows of Resources

- [spectty...] s
: [spachy..] 5

B (add lines 1.12 through 1-13) TOTAL DEFERRED OUTFLOWS) 5_

TAL ASSETS AND DEFERRED OUTFLOWSES

Liabilitles
Accounts Payable s
- Accruad Payroll and Related Liabllities $
- Accrued Interest Payable i 3
- | Dua to Other Entitlas ar Funds $
- All Other Current Liabilities s
s
' Proprietary Debt Outatanding (i Pan -4 [3
Other Liabllities [specty...] E
$
s
§
s

Defarred Inflows of Resources
- Pansion/OPEB Relatad $
- Cther [specity...) $
& Antid res | 20 Hrewgh 1,230 TOTAL DEFERRED INFLOWS F
Nat Position

- Net Investment In Capital and Right-to Use Assets $
- Emergency Reserves $
- Other Designations/Reserves | $
- Restrictad ' $
= 1 g ctad s

Add lines 1-31 through 1-36

This total should be the same as line 3-36

TOTAL NET POSITIONES
Add lines 1-27, 1-30 and 1-

This total should be the sama as line 1-15

TOTAL LIABILITIES, DEFERRED INFLOWS |
AND NET POSITION 5

Please use this space to provide explanation of any Item on this page
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Proprietary/Fiduciary Funds
{Cash or Budgetary Basis)




ART 2 - FINANCIAL S EMENTS - OPERATING STATEMENT - REVENUES

Governmental Funds Proprietary/Fiduciary Funds

| ——T—

Tax Revenue Tax Ravenue

241 Property [Includa mllls levied In quastion 10-7] $ 229,740 $ -8 - Property (Include milts lavied In question 10-7] $ - %
2-2 Specific Ownership $ 27,6?0 5 - 3 - Spaclfic Ownership $ -8
2-3 Sales and Use Tax $ -is - % 5 Sales and Use Tax $ - $ -
24 Othar Tax Ravenus [specify...] - | H - i - Qther Tax Revenue [spacity...] $ = | $
25 SR/Vet Exemption H 12721 § s $ - %
26 Personal Praparty $ 783 $ - % '3 ' $
27 SB22 & SB23B ReImbursement s 45803 § BEY $ -8 -
Add lines 2-1 through Add lines 2-1 through 2-7 |
= | . o s ik I i :
29 Licenses and Parmits k] -$ -8 - Licenses and Permits S -8 =
210 Highway Users Tax Funds (HUTF) $ - 8 I - Highway Users Tax Funds (HUTF) $ - ‘ $ -
211 Consarvation Trust Funds {Lottery) $ - $ -8 - Conservatlon Trust Funds {Lottary) $ -8 -
2-12 Community Development Black Grant $ - 8 - 8 = Community Davelopmant Block Grant $ - § -
243 Flire & Police Penslon $ - 5 - $ - Flre & Poilce Penslon $ - 8 -
214 Grants K} 5,000 | $ s - Grants $ - $
245  Donatlons $ -I's HiD - Donatlons $ -8
218 Charges for Sales and Services $ 2551 % = H - Charges for Salas and Services $ -8
2417 Rental Income '$ - 3 2| $ - Rental Income $ =f $
218 Fines and Forfalits s $ - % - Flnes and Forfeits $ -1 $ -
219 interest/investment Income - $ Bk - Interest/investment Income $ - %
2-20 Tap Feas $ - 8 s | Tap Fees $ - 8§ =
2-21 Proceeds from Sale of Capltal Assets —i - 3 - % - Proceeds from Sale of Capital Assets $ =} $
222 All Other fspecify...] $ -8 -Is - All Other (spachty...] $ -8 B
Fundralsurs $ 1,386 % - % L -8
Add lines 2-9 through 2-23
T B A - I ar
Other Financing Sources Other Financing Sources
2-25 Dabt Procaeds $ -l -8 - Debt Procseds $ § =
2-26 Lease Proceeds $ B 3 - 3 - Leass Proceads H - 8
2-27 Daveloper Advances $ - $ - 8 - Developer Advances ) 3 -
2-28 Othar [speclfy...] $ -s -8 Other [spachy...] § 3
2.29 Add lines 225 through 2-28 W | Add lines 225 through 2-28
TOTAL OTHER_FINANCINQQUE(_IES s -8 - ' $ TOTAL OTHER FINANCING SOURCESE] $ |
230 Add lines 2-24 and 2-29 | Add lines 2-24 and 2-29
TOTAL REVENUES AND OTHER FINANCING SOURCE! 3 325,643 | § '_LS_ - TOTAL REVENUES AND OTHER FINANCING SOURCES| 3

GRAND TOTALS (ALL FUNDSN: $
IF GRAND TOTAL REVENUES AND OTHER FINANCING SOURCES FOR ALL FUNDS (LINE 2-31) ARE GREATER THAN $750,000 STOP,

You may nat use this form. An audit may be required. See Section 29-1-604, C.R.S., or contact the OSA Local Government Division at {303) 869-3000 for assistance.

Please use this space to provide exptanation of any itam on this page



32
3-3
34
3-5
36
37
3-8
3-8
3.10
"
312
3-13
3-14

315
318
317
3-18
3-19
3-20
321
3.22
3-23

3-24
3-25

3-28
327
3-28
3-29
330
3-3

3.32

3-33

3-34

3-35

3-36

Expenditures
General Government
Judictal
Law Enforcement
Fire
Highways & Streets
Solid Waste
Contributlons to Fire & Polica Penslon Assac.
Health
Culture and Recreation
Transfers to other districts

Other [spacify...]

BAADNPADPDND DD D

Capltal Qutlay
Debt Service
Principal (should match amount In 4-4) $
Interast $
Bond Issuance Costs $
Devaloper Princlpal Repayments $
Developar Interast Repayments $
All Other [specify..] $
$
$
$
3

Add lines 37 through 3-2 $
TOTAL l'lFENDITUP.Eﬁ

Intarfund Transfars {in)
Interfund Transfers out
Other Expenditures (Revenues)

(Add lines 3-26 through 3-31) roTAL
TRANSFERS AND DTHER EXPENOTTURES £
Excess (Dafi of and Other F

Ovar {Undoer)

PR IR IR A

Lina 2-30, less line 3-24, less ling 3-32 3

Fund Balance, January 1 from December 31 prior year report

Prior Perlod Adjustment (MUST explaln) $
Fund Balance, December 31 4
Sum of Lines 3-33, 3-34, and 3-35

This total should ba the same as line 1-37. |s

AB RN AN PD A DD BB B

PRI IC I B

253,493

ler 1 9 & » B

72150 '8

155613  §
k2

227,763 §

R R R A )

» oo snonvea

A AR A A

IF GRAND TOTAL EXPENDITURES FOR ALL FUNDS (Line 3-25) ARE THAN $750.000 -
You may not use this form, An audit may be required. See Section 29-1-604, C.R

r contact the OSA Local Government

Expanses

Genaral Operating & Adminlstrative $ -8 B
- Salarles $ -3 =
- Payroll Taxes $ -8 z
- Contract Services $ - 8 =
- Employee Benefits $ - 8 =

- Insurance $ - $

- Accounting and Legal Fees $ - 8

- Repalr and Maintenance $ - %

- Supplies $ - $
- Utliitles s -8 -

- Contributions to Fire & Police Penslon Assoc. '$ -8

- Other [specify...] $ - 8

- $ -|%

- Capltal Outtay $ -ls

Debt Service

- Princlpal  {should match amount In 4-4) $ -8

- Interest $ -8

- Bond Issuancs Costs $ - 8

D per Princlpal R t: $ - 8

Developer Interest Repaymants $ - %

- All Other [specify..] s -8

$ =18

- $ -5

5 - 5

Add lines 3-1 through 3-23 5 ! s

!

TOTAL EXPENSES

GRAND TOTAL (ALL FUNDS) $
- Net Interfund Transfers {In) Out $ - $
- Other [apecify...][anter negativa for expense] $ B =
- Depraclation/Amortization $ -8 |
- Other Flnancing Sources (from lins 2-28) $ - % -
- Caplftal Outlay {from lina 3-14} $ - 3 -
- Debt Principal (from line 3-15, 3-18} 3 - i -
(Add lines 3-27, 3-30, and 3-31. subtract lines 3-28 {
and 3-29) TOTAL GAAP RECONCILING ITEMS [} s
Nat {© ) In Net Posltion |
|Line 2-30, lass lIne 3-24, plus line 3-32, less line 3-26 s is
|Net Pasition, January 1 from December 31 prior yaar report
- $ -8
.. Prior Perlod AdJustment (MUST explain) $ - s E
INet Position, December 31 e
Sum of Lines 3-33, 3-34, and 3-35
- This total should be the same as line 1-37. 5 $

ion at (303) 869-3000 for assistanc.

Please usa this space to provide explanation of any Item on this page



PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer the following questions by marking the appropriate boxes. yes

Plesis ush Ihis space to provide any sxolenstions
4-1  Does the entlty have cutstanding debt?

o ar commments
{if 'No'is checked, skip to question 4-5)
(¥ ‘Yas'Is checkad, please attach a copy of the entity's dabt repayment schedule)
42 Is the debt repayment schedula attached? If no, MUST explain: o o
4.3 Isthe onifly current In its debt service pﬁ”n‘;mu? If no, MUST explaln: a [m]

Rndll i a0 complate he Sallowing debt scheduli, 11 applleabl’ Atitandiigm O
toe only \nbiuay principal ameuirin ? tandir

(anter ail amigunts ¥ posltive fimnbees) énd of prior yrar yeal year-ond

General obligation bonds

Revenue bonds

Notes/Loans

Lease & SBITA" Llabllities {(GASB 87 & 96)

Developer Advances

Other (specify):

Satiecrintion-Based Informatinn Tertimoingy Arrmngaimests

PYE AR I R A
PR A R A
AAn e

P I R I

Please anawat the fallewing questions by marking the approptiste boxes You Ho
4-5  Does the entity hava any authorized but unissued debt as of its flacal year-and [Saction 238-1-805(2) C.R.8.]7 w]
If yes: How much? L —

Date the debt was authorized: 1

NEW 4-6 Is the authorized but unissued debt further limited by the entty's most recent Servica Plan? o <]
If yes: How much? $

Date of the most recent Service Plan: d_
4-7  Does the entity intend to lssus debt within the next calendar year? a 7]
If yes: How much? $ - |
4-8  Doss the entity have debt that has baan refi that it s still for? o
If yes: What Is the amount outstanding? $ ]
4.9 Does the entity have any lease agreements? ) a
If yes: What Is being leased?
What Is the origlnal date of ths lsase? -

Number of yaars of lease? o o L __
Is the lease subject to annual appropriatlon? [n] =]
What are the annual lease payments? 3

Tota Plesse tse U

0 (reion wivy e
0t comments

51 YEAR-END Total of ALL Chacking
5-2 Caertificates of deposit

%
D ——————— 0T ChsOErcaS] s w1142

Y VR S T ey

nd Savings sccounts § 2342

$ 4
$ 231.142
Plons awer the folltwing o lens by marking in the apprapriate box. No N/A
54 Arethe entity's legal In dance with Sectlon 24-75-601, at. seq., C.R.S.7 a [m]
5.5 Are the antlty's deposits in an ellglhle (Public Daposlit Protection Act) public depository o o
(Sectlon 11-10.5-101, st saq. C.R.S.)? if no, MUST explain:



€3

84

71
7-2
If yes:

Please use this space to provide any explanations

Does the entity have capltalized assats?

[m] of comments

{Hf 'No’Is chacked, skip the rast of Part 6)

Has tha entlty performed an annual Inventery of capital assats In accordance with Sectlon 29-1-506, C.R.S.7 If no, a

MUST explaln:

Complstn ffie following Capitat & Righl-To-Usa Asxuts table for (i St
. C GOVERNMENTAL FUNDS: hlgmsrg of the Your-End Balanco

Land s s 12,704 | § -ls 53.112

Bulldings s s - 8 -1% 897,879

Machinery and equipment $ '3 3752 % - 8 7,650

Fumniture and fixtures $ 67.080 § - 8 - $ 67,080

Infrastructure $ B -8 - 8

Construction In Progress {CIP) $ -8 -3 -8 -

Leasad & SBITA Right-to-Use Assats $ -8 s -8

Intanglble Asssts $ . - ‘73 '3 - %

QOther (axplain}: Library Collection ] 488,321 ' § 19,139 ‘ $ — = ‘ $ 487,460

Accumulated Amortization Right to Use Assets (Enter a negativs, or cred!t, balance) | § -1 % -T\ $ -8

Accumulated Depreclation {Enter a negative, or credit, belance) | (886,691) $ (39,114)1 $ '8 (975,805}
3 §90,805 | (63,430) § $

Complote the following Capital & Righ!-To-Usw Assets 1able for Baltce 2 o CotrEnd Bilin
s ETARY FUNDS: ﬁ'l\:l:l: ol in Additions wlitions onnEnd

Land $ - % - $ - §

Bulldings $ - $ - 8 -

Machinary and equipment $ -3 -1$ - 8

Fumiture and fixtures s - $ -8 - §

Infrastructure $ - $ - 3 - 3

Construction In Progress (CIP) $ - 3 - 3 - %

Loased & SBITA Right-tc-Use Assats $ -8 -8 - 3

Intanglbls Assets $ $ - 8 -1$

Other (axplain): $ - 8 -8 -8

Accumulated Amortization Right to Use AsEots (Enter a negative, or cradit, halancs)  $ -8 - 8 - $

Accumulated Depreclation (Enter a negative, or cradit, balance) I's - 8 -3 -8 -
$ -'% -1$ -8

. PART 7 - PENSION INFORMATION

Fl’ﬁnu nnn;;;;;p ;;r-m-\-mnu qnnih‘mn‘in;u:ﬁn—‘q in the appropriste box

You Please usa this space to provide any explanations
Does the entity have an “aid hira" firsfiahtars’ pansion plan? o or comments
Does the sntity hava a volunteer fireflghters’ panslon plan? — [w] =]

Who administers the plan? | 1
Indicate the contributions from:
Tax (property, $O, sales, vic.): $
State contributlon amount: $
Other (g donatinss, s | $
s
$

What is the monthly benefit pald for 20 years of ssrvice per retiree as of Jan 17



PART 8 - BUDGET INFORMATION

Pleasa answer the-it;liéwing question by marking In {ﬁe apprapriate box. Yes
Please use this space to provide any explanations
84 Did the entity file a currant year budget with the Department of Local Affairs, In accardance with o 0 or comments
i Section 28-1-113 C.R.S.? I no, MUST explaln:

8.2 Did the entity pass an appl In with Sectlon 29-1-108 C.R.8.? @ a a
¥ no, MUST explaln:

If yes: Please Indicata the amount appropriated for each fund separately for the year reported

{Ploase make sura each Individual fund's appropriation agrees to how the budgat was adopted.
Do not comblne funds)

Ganmral Fuse

286,715

“wonna

~__PART 9- TAX PAYER'S BILL OF RIGHTS (TABOR)
|

Plause answer the tollowing qun-norfl; n];n;mnq In tha sppropriste box

Yen | No Please use this space to pravide any explanations
9-1  Is the entity In compllance with all tha provislans of TABOR [State Constitution, Asticle X, Sactlon 20(5)]? (] @ or comments
Note. An elaciion to exempt the enlity from the spending imitations of TABCR doas niot exempl the eninly from the 3 percenf eme || lot referendum allows the library to excee
resorve requirement. All enlitias should if they moet this of TABOR
PART 10 - GENERAL INFORMATION
P‘l‘li‘l ;l{‘v:nr—tﬁzliﬁaﬁu-mlnlmm iw l;ur\llna in the appropriste box. = AT Yas i _Nu Fraane dan this shace te provids any sxolanations
10-1 Is this application for a newly formsd governmental entity? o =] or commants
If yes: Date of formation; !r = :
10-2 Has the entity changed its nama In the past or current yoar? u] /]

If yes: Please list the NEW name;
Please iist the PRIOR name:
10-3 Is the entity a metropolltan district?

o @

10-4 Please indicata what sarvicss the entity provides:

£ e ROV ==
10-5 Does the sntity have an agreement with another government to provide services? = a =
If yes: List the name of the other governmental antity and the services provided: .
106 Has the district flled a Titie 32, Article 1 Speclal District Notice of Inactive Status during the year? [Applicable to Title - D

32 speclal districts only, pursuant to Sectlons 32-1-103 (9.3) and 32-1-104 (3), C.R.S.]
If yes: Date filed: T
10-7 Doaes the entity have a certifled miil levy? o

Ifyes: Please provide the number of milis levied for the year reported (do not report $ amounts):

Bond redemption mllls‘
General/other miils

Total mills
Yas Mo
10-8  [f the entity Is a Title 32 Spacial District formad after 7/1/2000, has the entity filad its pracading year [w] ]

annual report with the State Auditor as required under SB 21-262 [Section 32-1-207 C.R.8.]?
If NO, pleass explain.

Please use this space to provida any additional explanations or commants not previously Included



Entity Wida- eneral Fund Governmentat Funds

Unrestricted Cash & (nvestments H 231,142 Unrestricted Fund Balan $ 217,763 Total Tax Revenus 3 316,706

Current Liabilities $ 3379 Total Fund Balance s 227,763 Ravenue Paying Debl Service H

Deferred Inflow s - PYFund Balance & 155,613 Total Revenus $ 325,643
Total Revenue $ 325,643 Totel Debt Service Prncipal s -
Total Expenditures $ 253,493 Total Debt Service Interest $

Total Assets $ 231142

Interfund In B ~  Total Ligbilkiss $ 33719

Govarnmental Interfund Out s

Total Cash & investments s 231,142 Proprietary Enterprise Funds

Transfers I H Currenl Assets s Net Position S

Transfers Qut s Deferred Outfiow s - PY Nel Position $

Property Tax s 229.740 Current Lisbilities s Governmant-Wids

Debt Service Principal s Deferrad Inflow ] Total Outstending Debt 3

Total Expenditures H 253493 Cash & Investments  § Authorized but Unissued 5

Total Developer Advances s Principal Expense s Year Authorized TR

Total Developer Repayments $ Total Expenses s



Penrose Community Library District

penrose.colibraries.org

RESOLUTION FOR EXEMPTION FROM AUDIT 2025-4
(Pursuant to Section 29-1-604, C.R.S.)

A RESOLUTION APPROVING AN EXEMPTION FROM AUDIT FOR FISCAL YEAR 2024
FOR THE PENROSE COMMUNITY LIBRARY DISTRICT STATE OF COLORADO.

WHEREAS, the Board of Trustees of the Penrose Community Library District wishes to claim
exemption from the audit requirements of Section 29-1-603, C. R. S.; and

WHEREAS, Section 29-1-604, C.R.S. states that any local government where neither revenues
nor expenditures exceed five hundred thousand dollars may, with the approval of the state
auditor, be exempt from the provisions of Sections 29-1-603, C.R.S.; and

WHEREAS, neither revenues nor expenditures for the Penrose Community Library District
exceeded $500,000 for fiscal year 2024; and

WHEREAS, an application for exemption from audit for the Penrose Community Library District
has been prepared by David Wancura, C.P.A., an independent accountant with knowledge of
governmental accounting; and

WHEREAS, said application for exemption from audit has been completed in accordance with
regulations issued by the state auditor.

NOW THEREFORE, be it resolved by the Board of Trustees of the Penrose Community Library
District that the application for exemption from audit for the Penrose Community Library District
for the fiscal year ended December 31, 2024, has been personally reviewed and is hereby
approved by a majority of the Board of Trustees of the Penrose Community Library District; and
those members of the Penrose Community Library District have signified their approval by
signing below; and that this resolution shall be attached to,

and shall become part of the application for exemption from audit of the Penrose Community
Library District for the fiscal year ended December 31, 2024.

ADOPTED THIS 24" Day of February, A.D. 2025.
ATTEST:

Members of the Governing Body:

Z- /(4"**“"4""7/ %Mgmu/\,

35 7th Avenue 719-372-6017

Penrose, CO 81240 pcldpenrose@yahoo.com




